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MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400

20237513 00% 00%
20230614 00% 00% 00% 00% 00% 00% O00%
20237126 0.0% 00% 00% 00% 00% 00% 00% 00%
2023920 00% 00% 00% 00% 00% 00% 00% 00%
2023111 00% 00% 00% 00% 00% 00% O00% 11%

202312130 00% 00% 00% 00% 00% 00% 07% 8.8%
2024371 00% 00% 00% 00% 00% O04% 588% 197%
2024/320 00% 00% 00% 00% 03% 44% 161% 2580%

2024551 00% 00% 00% 05% 4.8% 16.5% 280% 27.3%
2024619 0.0% 00% 02% 25% 102% 218% 277% 222%
20247131 0.0% 02% 20% 684% 192% 264% 234% 137%
202419125 1.0% 49% 133% 224% 250% 191% 99% 3.5%
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Earnings Growth 2023 EPS Sentiment

Earnings Growth (consensus bottom-up) {nb upgrades - nb downgrades) / nb estimates over the past month
2023 Earnings Per Share Growth Annual 0% Earnings Sentiment —5EF 500
1QE 20E 3QE 4QE 2023E 2024E 0% STOXX 600
Utilities (2% 12% 18% 32% 1% (1)% Jw{' \ Topix
Censumer Discretionary 5 12 12 20 12 19 0% e MECEM
Financials 3 10 16 15 1 10 nh
Industrals 15 2 11 8 8 13 0% \ﬂ;
Communication Services  (18) (1 2 33 T 18 | "
Consumer Staples 3) 7 8 9 5 8 -10%
Real Estate 9 4 1 1 4 3 200 v
S&P 500 ex. Energy 8) ) 7 12 3 13
S&P 500 (6) (5) 3 10 D 11 A%
Information Technology (12) (4) 2 12 {0} 17
Health Care (19) (11) (5) 3 {9) 8 ATk
Materials (32) (22) 1 2 (15) 11 %
Energy 16 (3) (@8 (120 {19 (1)
Ry
Source: FirstCall, WB/ESS, FactSet, and Goldman Sachs Global Investment Research. Jan-22 Mar-22 May-22 Jul-22 Sep-22 o222 Jan-23 Mar-23
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S&P 500 Sector Level Quarterly Consensus EPS Growth Projections
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